Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 
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PAGE 01 OTTAWA 00186 182330Z 
ACTION EB-07 

INFO OCT-01 EUR- 1 2 ISO-OO AID-05 CIAE-00 COME-OO FRB-01 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 
CIEP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-04 
CEA-01 /093W 

190710Z 086617/14 

R 182310Z JAN 77 
FM AMEMBASSY OTTAWA 
TO SECSTATE WASHDC 2164 
INFO AMCONSUL MONTREAL 
AMCONSUL QUEBEC 

UNCLAS OTTAWA 0186 

E.O. 11652: N/A 
TAGS: ECON. CA 

SUBJECT: CONFERENCE BOARD PREDICTS LOWER ECONOMIC GROWTH FOR 
1977 IN QUEBEC 

1 . NOTING DOW JONES TICKER ITEM ON CONFERENCE BOARD 
1977 ECONOMIC PROJECTIONS FOR QUEBEC, EMBOFF TELEPHONED 
BOARD PRESIDENT DECOTRET FOR EXPLANATION. DECOTRET 
SAID HE WOULD SEND EMBOFF DETAILS. 

2. ALTHOUGH DOW JONES ITEM STRESSED LOWER EXPECTATIONS 
FOR QUEBEC THAN FOR MOST OTHER PROVINCES, DECOTRET SAID 
THAT "FIGURES MUST BE PLACED IN PERSPECTIVE." BOARD 

IN DECEMBER HAD REVISED DOWNWARD ITS FORECASTS 
FOR ENTIRE CANADIAN ECONOMY IN 1977 AND THEREFORE ALSO 
DECREASED FORECAST FIGURES ON QUEBEC'S 1977 REAL 
OUTPUT. 

3. BOARD WAS NOW PREDICTING QUEBEC GROWTH AT 2.7 
PERCENT IN 1977 AS OPPOSED TO CANADIAN REAL GNP GROWTH 
OF 3.1 PERCENT. (DECOTRET SAID THAT QUEBEC FORECAST 
"ONLY MARGINALLY LOWER" THAN DOWNWARD REVISED FIGURES 
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FOR REST OF PROVINCES.) BOARD ALSO PREDICTING 
AVERAGE ANNUAL UNEMPLOYMENT RATE FOR QUEBEC IN 1977 
AT 10.2 PERCENT LEVEL VERSUS 7.9 PERCENT FOR NATIONAL 
AVERAGE. 
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